
S O L A R I Z E  F O R E S T  

H E I G H T S  P R O G R A M 

E X T E N D E D ! 

T 
here has been considerable  
interest in the Community 
Solar program that provides 

Forest Heights residents with the 
opportunity to go solar at drasti-
cally reduced prices. We have received several suggestions to extend the  
program and to have an information table about the solar program at the 
July 4th community event. And so ñ the program has been extended with 
an additional class on July 11. Following are the details of the extension: 

 

R Solarize Forest Heights enrollment closes on July 13, 2010 

 

R Last community solar class to be held on July 11, 2010 
     10:30 am | Location: TVFR #60, 8585 NW Johnson Road  

     REGISTER HERE 

 

R How to enroll? Residents can enroll one of two ways: take  
     the class on July 11thñorñvisit the Imagine Energy  
     website and take a quiz on the Solarize Forest Heights  
     page 

We now have more than 50 residents enrolled in the program. Please let your 
neighbors and friends know about the program and the extended enrollment 
period. The program is also open to all our neighbors in the surrounding ar-
eas outside Forest Heights. 

Here is an interesting quote that we heard from a resident - òI used to think 

about returns and payback period and do all sorts of calculations until I saw 
the prices through the program. I don't need to do any of those now - these 

prices make them moot!ó 

pinnacle press 
NEWS AT FOREST HEIGHTS 

JULYÅ2010 

F E A T U R E D  C O L U M N S 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

S U M M E R  

R E A D I N G  

P R O G R A M 
M a r k  y o u r  

c a l e n d a r s  f o r  

òVirtues in the 

Parkó. 

> > r e a d  m o r e  

L O S T  A  P E T ? 
C o n s i d e r  t h e s e  

a l t e r n a t i v e s  w h e n  

l o o k i n g  f o r  y o u r  

l o s t  p e t  i n  F o r e s t  

H e i g h t s . 
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M A N A G E R  

U P D A T E 
M a n a g e r  

S t e p h e n  H e r r  

r e p o r t s  o n  

s e v e r a l  F H H O A  

p r o j e c t s . 
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4 T H  O F  J U L Y 
J o i n  u s  a t  M i l l  

P o n d  P a r k  

t h i s  S u n d a y  

f o r  t h e  a n n u a l  

4 t h  o f  J u l y  

C e l e b r a t i o n .   

> > r e a d  m o r e  
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SOLARIZE FOREST HEIGHTS IS A PROGRAM  

DESIGNED TO OFFER HOMEOWNERS INCENTIVES 

FOR GROUP INSTALLATIONS OF ROOFTOP SOLAR 

SYSTEMS. THE MORE WHO SIGN UP AND INSTALL, 

THE LOWER THE PRICE FOR EVERYONE. 

 

 

http://events.constantcontact.com/register/event?oeidk=a07e2xsgjut2c7cf759
http://fhhoa.com/web/files/newsletters/2010/july_summerreadingprogram.pdf
http://fhhoa.com/web/files/newsletters/2010/july_compliance.pdf
http://fhhoa.com/web/files/newsletters/2010/july_managerupdate.pdf
http://fhhoa.com/web/files/newsletters/2010/july_fourthcelebration.pdf
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Solarizing 

Forest 

Heights 

We held two classes in June 
(on the 1st and 19th). The  
following are Q&A from the 
classes that you may find infor-
mative: 

WHAT IS THE FEED-IN-TARIFF  
PROGRAM THAT I READ ABOUT IN  

A RECENT OREGONIAN ARTICLE? 

Feed-In-Tariffs (FIT) is an  
alternative "incentive" that is 
being piloted in Oregon. FIT 
works in a very different way 
than the current incentives - 
with FIT, one does not get the 
Energy Trust incentive or the 
State tax credits. Instead, one 
gets paid a premium to pro-
duce the electricity i.e. PGE 
will buy the electricity from 
you at a premium. However, 
you get taxed on the money 
you earn. You have to choose 
FIT or not upfront. The fol-
lowing are a few salient points 
about FIT: 

R Resident does not get the 
Energy Trust incentive or the 
State tax credit 

R Resident gets paid a pre-
mium (likely $0.55 per Kilo-
Watt-Hour) for the electricity 
they produce. This price will be 
paid for the first 15 years of 
production; there is no infor-
mation on what happens after 
15 years. The solar installation 
is expected to produce electric-
ity for 25 to 30 years, if not 
more 

R Out-Of-Pocket expenses  
are higher because there is no 
Energy Trust incentive to  
reduce the initial expense 

R Total costs are higher be-
cause the only tax credit avail-
able is the Federal tax credit 

R The money earned every 
year (from the premium price 
paid for the electricity) is 
treated as income and thus may 
raise your tax bracket 

R The program is currently in 
a pilot phase with lot of uncer-
tainty about the details. 

continued from page 1  
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Our Solarize partner, Imagine 
Energy, has put together two 
tables, for two system sizes, 
that compare FIT with the tra-
ditional incentives. The 3.5 
KiloWatt system is a smaller 
system and represents a resi-
dential installation. The 8 Kilo-
Watt system is a large system.  

Typical residential installations 
are usually 2 to 4 KiloWatts in 
size. In order to estimate the 
value of the payments provided 
to the resident for generating 
power, the Net Present Value 
(NPV) is usedñthis is a stan-
dard financial measure that 
places a value on a future 
stream of payments. Our NPV 
calculations assume a 10%  
discount rate. 

As can be seen from the table, 
the net cost to the resident is 

higher with FIT. FIT starts 
making sense for larger sys-
tems. Another consideration 
with FIT is the income gener-
ated from FIT and the effect it 
might have on the tax rate for a 
resident. As always, please con-
sult your professional tax advi-
sor for an analysis customized 
for your situation. 

WHAT HAPPENS TO MY TAX  

CREDITS IF I SELL MY HOME? 

The Oregon tax credits 
amounting to $6000 is taken 
over 4 years ($1500 each year). 
As long as you are a resident, 
you can avail of this credit. 
You can pass on the credit  
(sell the credit) to any Oregon 
resident and so one option is to 
sell the credit to the buyer of 
your home. 

WILL THE SOLAR INSTALLATION 
AFFECT MY HOMEOWNER'S INSUR-

ANCE? 

We have found that the solar 
installation does not affect the 
homeowner's insurance. You 
may want to check with your 
insurance provider to ensure 
that no changes are needed to 
your insurance policy. 

 

~ Devidas Gupta,  

G2 Committee Chair  

and Forest Heights Resident ~ 

  

3.5 KiloWatt System 8 KiloWatt System 

Without FIT With FIT Without FIT With FIT 

Cost/Watt $7 $7 $7 $7 

Total System Cost $24,500 $24,500 $56,000 $56,000 

Energy Trust Incentive $6,125 $0 $14,000 $0 

Upfront Cost $18,375 $24,500 $42,000 $56,000 

Federal Tax Credit $5,513 $7,350 $12,600 $16,800 

Oregon Tax Credit  $6,000  $  -  $6,000  $  - 

Income from FIT - NPV, 15 years, 10%  
Discount  $  -  $14,711  $  -  $33,625 

Taxes paid on income from FIT (30% - OR  
+ Fed)  $  -  $4,413  $  -  $10,088 

Effective income from FIT  $  -  $10,298  $  -  $23,538 

Net Cost $6,863 $6,852 $23,400 $15,663 
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S C H E D U L E  O F  E V E N T S 

T H 
o f  

Event Kick Off 

Come enjoy an assortment of desserts including Red, White and Blue  

Shortcakes, Decadent Chocolate Brownies and Cookies, Domestic Cheese  

& Gourmet Crackers, Wine, Beer and Assorted Beverages 

 

Parade Across the Stage 

A great activity for kids and grownups alike!  Dress up for your chance to win 

some great prizes, including Family Night at the Portland Beavers. Judges will 

be looking for Most Patriotic, Most Creative and Best Dressed participants. 

 

Games, games and more games 

Gunny Sack Race 

Boxer Shorts Relay 

Red Light/ Green Light 

Three-legged race 

Tug-O-War 

 

Dancing, DJ and Music 

 

Last call on alcoholic beverages 

 

Fireworks show! 

Do you need extra tickets for 

guests for the 4th of July  

Celebration? 

Tickets can be purchased at 

the HOA office or at the gate  

on the evening of the 4th.  

  

 Adults: $10.00 

 Children: $5.00 

 Adult drinks: $3.00 
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4th of July Celebration 

Sunday, July 4th 

Time: 7:00 pm�³10:00 pm 

Location: Mill Pond  

 

Community Solar Class 
Saturday, July 11th 

Time: 13:00 am�³Noon 

Location: TVFR #60 off Cornell Rd. 

8585 NW Johnson Road 

REGISTER HERE 

 

Stories in the Park 

July 14th, 21st and 28th 

Time: 11:00 am 

Location: Mill Pond Park 

 

Dog Day Afternoon 

in the Heights  
Saturday, July 24th 

Time: 1:00 pm�³4:00 pm 

Location: Village Center 

The G2 committee is looking for a couple of 

dedicated volunteers who would like to organize 

a gardening workshop and harvest share events 

in the community. Volunteering will require one 

weekend day per month over the summer.  

 

If you are interested, please contact the  

G2 Committee chair, Devidas, at:  

devidas_gupta@yahoo.com 

G O  G R E E N  C O M M I T T E E  

L O O K I N G  F O R  V O L U N T E E R S 

Upcoming  

Community 

Events 

http://cloudcapdevelopment.com/default.aspx
mailto:rmvecchio@comcast.net?subject=Your%20ad%20in%20the%20Forest%20Heights%20newsletter

